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NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 
1. Statement of Significant Accounting Policies 

The Board has determined that the Consumer Credit Legal Service (WA) Inc (the “Association”) is not a 
reporting entity because there are no users who are unable to command the compilation of reports to satisfy 
their information needs. These financial statements have been prepared to meet the reporting requirements 
of the Western Australian Associations Incorporation Act 2015 and the Australian Charities and Not for Profits 
Commission (ACNC) Act 2012.   

The financial statements for the year ended 30 June 2023 were approved and authorised for issue by the 
committee on 26 September 2023. 

Basis of preparation 
These are special purpose financial statements that have been prepared for the purposes of complying with 
the Australian Charities and Not-for-profits Commission Act 2012 and the Associations Incorporation Act (WA) 
2015. These financial statements have been prepared in accordance with the recognition and measurement 
requirements specified by the Australian Accounting Standards and Interpretations issued by the Australian 
Accounting Standards Board ('AASB') and the disclosure requirements of AASB 101 'Presentation of Financial 
Statements', AASB 107 'Statement of Cash Flows', AASB 108 'Accounting Policies, Changes in Accounting 
Estimates and Errors', AASB 1048 'Interpretation of Standards', AASB 1054 'Australian Additional Disclosures' 
and AASB 124 ‘Related Parties’. 

Basis of Measurement 

The financial statements, except for the cash flow information, have been prepared on an accruals basis and 
are based on historical costs unless otherwise stated in the notes. The amounts presented in the financial 
statements have been rounded to the nearest dollar.  

Functional and Presentation Currency 

These financial statements are presented in Australian dollars, which is the Association’s functional currency. 

Use of Estimates and Judgement 

The preparation of financial statements requires management to make judgements, estimates and 
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, 
income and expenses. Actual results may differ from these estimates. Estimates and underlying assumptions 
are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which 
the estimate is revised and in any future periods affected.   

The following specific accounting policies, which are consistent with the previous period unless otherwise 
stated, have been adopted in the preparation of this report: 
 

Financial Instruments: 

Initial Recognition and Measurement  

Financial assets and financial liabilities are recognised when the Association becomes a party to the 
contractual provisions to the instrument. For financial assets, this is the date that the Association commits 
itself to either the purchase or sale of the asset (i.e. trade date accounting is adopted). Financial instruments 
(except for trade receivables) are initially measured at fair value plus transaction costs, except where the 
instrument is classified “at fair value through profit or loss”, in which case transaction costs are expensed to 
the Statement of Profit or Loss and Other Comprehensive Income immediately. Where available, quoted 
prices in an active market are used to determine fair value.  In other circumstances, valuation techniques are 
adopted. Trade receivables are initially measured at the transaction price. 



















 

 

 

 

 

 

 

 
INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL REPORT 

TO MEMBERS OF CONSUMER CREDIT LEGAL SERVICE (WA) INC. 
  

Opinion  
 
We have audited the attached special purpose financial report of Consumer Credit Legal Service (WA) 
Inc. (“the Association) which comprises the statement of financial position as at 30 June 2023, statement 
of profit or loss and other comprehensive income, statement of changes in equity and the statement of 
cash flows for the year then ended, and notes to the financial statements, including a summary of 
significant accounting policies, and the statement by Members of the Committee.    
 
In our opinion, the accompanying financial report of Consumer Credit Legal Service (WA) Inc. is in 
accordance with the Associations Incorporated Act 2015 (WA) and Division 60 of the Australian Charities 
and Not-for-profits Commission Act 2012 including: 
 

a) Giving a true and fair view of the Association ’s financial position as at 30 June 2023 and 
of its financial performance and cash flows for the year then ended; and   

  
b) Complying with Australian Accounting Standards to the extent disclosed in Note 1 to the 

financial report. 

 

Basis for Opinion  
 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Report section of our report. We are independent of the Association in accordance with the auditor 
independence requirements of the Associations Incorporated Act 2015 (WA), Division 60 of the 
Australian Charities and Not-for-profits Commission Act 2012 and Accounting Professional and Ethical 
Standards Board’s APES 110 Code of Ethics for Professional Accountants (including independence 
standards) (“the Code”) that are relevant to our audit of the financial report in Australia.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion 

 

Emphasis of Matter on Basis of Accounting 
 
We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial 
report has been prepared for the purpose of fulfilling the financial reporting responsibilities under the 
Australian Charities and Not-for-profits Commission Act 2012, as a result, the financial report may not 
be suitable for another purpose.  
 
Our opinion is not modified in respect of this matter. 

 
 



 

 

 

 

 

 
 

 
 

 
Responsibilities of Committee Members for the Financial Report 
 
The Committee Members of the Association are responsible for the preparation of the financial report 
that gives a true and fair view and have determined that the basis of preparation described in Note 1 to 
the financial report is appropriate to meet the requirements of the Associations Incorporated Act 2015 
(WA) and the Australian Charities and Not-for-profits Commission Act 2012 and is appropriate to meet 
the needs of the members. The Committee Members’ responsibility also includes such internal control 
as Committee Members’ determine is necessary to enable the preparation of the financial report that 
gives a true and fair view and is free from material misstatement, whether due to fraud or error. In 
preparing the financial report, the Committee Members’ is responsible for assessing the ability of the 
Association to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the board either intend to liquidate the 
Association or to cease operations, or have no realistic alternative but to do so. Directors of the 
Association are also responsible for overseeing the financial reporting process.  
 

Auditor’s Responsibilities for the Audit of the Financial Report  
 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with Australian Auditing Standards will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of this financial report. A further description of our responsibilities for the audit of the financial 
report is located at the Auditing and Assurance Standards Board website at 
<http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf>. 
This description forms part of our auditor’s report. 
 
Report on Other Legal and Regulatory Requirements  
 
In our opinion, Consumer Credit Legal Service (WA) Inc. has complied with sections 60- 30(3)(b), (c) 
and (d) of the Australian Charities and Not-for profits Commission Act 2012 and sections 82(1)(b), (c) 
and (d) of the Associations Incorporation Act 2015 (WA).  
 

 
Armada Audit & Assurance Pty Ltd 

 

 
MARCIA JOHNSON CA 
DIRECTOR  
Perth, Dated 26 September 2023 



  

 

 

 

 

               AUDITOR’S INDEPENDENCE DECLARATION 
UNDER DIV 60 OF AUSTRALIAN CHARITIES AND NOT-FOR-PROFITS COMMISION ACT 2012  

TO THE MEMBERS OF CONSUMER CREDIT LEGAL SERVICE (WA) INC. 

 
 

I declare that to the best of my knowledge and belief, in relation to the audit for the financial period 

ended 30 June 2023 there have been: 
 

(i) No contraventions of the auditor independence requirements as set out in the 
Australian Charities and Not-for-profits Commission Act 2012 in relation to the audit; 
and 
 

(ii) No contraventions of any applicable code of professional conduct in relation to the 
audit. 

           
 
   

 
 
 
Armada Audit & Assurance Pty Ltd 

 
 
MARCIA JOHNSON CA 
DIRECTOR  
Perth, Dated 26 September 2023 
 
 
 
 
 
 


